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Kamhon Kan, Shin-Kun Peng, and Ping Wang (2016), "Understanding Consumption Behavior:
Evidence from Consumers' Reaction to Shopping Vouchers," American Economic Journal: Economic

Policy, forthcoming.

it S 2

This paper advances our understanding of consumption behavior by employing a unique natural
experiment, namely, the 2009 Taiwan Shopping Voucher Program, which is part of its government’s
fiscal stimulus package. This program is universally eligible and well publicized, and its payment to each
individual is medium-sized. We apply survey techniques to collect data on household behavior in using
shopping vouchers. Our estimation indicates nontrivial marginal propensity to consume. While the
average marginal propensity to consume based on non-crowded-out consumption spending is about a
quarter, the overall measure of the average marginal propensity to consume inclusive of out-of-pocket
spending is almost one-third. Both estimates are statistically significant at conventional levels.
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Conierence on
Health & Development

June 8-9, 2017 at Academia Sinica

Call for Paper

This is the second joint conference organized by Academia Sinica and Washington University in St. Louis
on health economics. The last conference was held in 2012 with the theme being “Socioeconomic Causes
and Consequences of Public Health.” The aim of the 2017 conference is to bring together researchers to
discuss the role of health and health policy on economic development.

The conference solicits papers, theoretical and/or empirical, in relation to health economics and economic
development. Researchers and students are cordially invited to submit papers for presentation in the
conference.

The deadline for submitting an extended abstract, preferable with a full paper, is February 26, 2017.
Notification of acceptance will be issued on March 15, 2017.

Please submit your paper via this link:
https://editorialexpress.com/cgi-bin/conference/conference.cgi?action=login&db_name=HD2017

¢ Keynote Speakers:
e Douglas Almond (Columbia University)
e  Michael Kremer (Harvard University)
e James Smith (Rand Corporation)
¢ Plenary Speakers:
e  Shankha Chakraborty (University of Oregon)
e David de la Croix (Université catholique de Louvain)
e Andrew Foster (Brown University)
e  Petter Londburg (Lund University)
e  Bhash Mazumder (Federal Reserve Bank of Chicago)
e John Strauss (University of Southern California)

For more information, please visit the following website or send an email to us:
Website: http://www.econ.sinica.edu.tw/HD2017/ Email: health.development.2017@econ.sinica.edu.tw

Organizing Committee: Kamhon Kan, Ping Wang, Tzu-Ting Yang
4




Date: Friday, November 4, 2016

Venue: Room C103, Institute of Economics, Academia Sinica

9:40-10:00 Registration
Opening Remarks
10-00-10-10 Kamhon Kan (Director of Institute of Economics, Academia Sinica)
' ' Toshihiro Thori (Director of Public Finance Program, National Graduate
Institute for Policy Studies)
10:10-12:00 Session A
Chair: Shin-Kun Peng (Distinguished Research Fellow of Institute of Economics,
Academia Sinica)
Masayoshi Hayashi (University of Tokyo)
Masashi Nishikawa ( Aoyama Gakuin University)
Wage Reform, Local Government Unions, and Intergovernmental Transfers:
An Evidence from the 2013 National Request in Japan
Yunmin Chen (Academia Sinica)
YiLi Chien (Federal Reserve Bank of St. Louis)
C.C. Yang (Academia Sinica)
Incentive Compatibility as a Nonnegative Martingale
Yoko Ibuka (Keio University)
Jun-Ichi Itaya (Hokkaido University)
Naomi Miyazato (Nihon University)
An Analysis of Peer Effects on Vaccination Behavior
12:00-13:30 Lunch
Visiting: Museum of the Institute of History and Philology
13:30-14:30 L -
(only for invited participants)
14:30-15:10 Coffee Break




15:10-17:00

Session B
Chair: Jain-Rong Su (Political Deputy Minister, Ministry of Finance )

Been-Lon Chen (Academia Sinica)
Fei-Chi Liang (National Taiwan University)
Human Capital Investment and Optimal Income Taxes over the Life Cycle

Kimiyoshi Kamada (Chukyo University)

Takashi Sato (Shimonoseki City University)
The Effect of Public Pensions on Residential Choice and Welfare in the
Family

Yi-Chan Tsai (National Taiwan University)
C.C. Yang (Academia Sinica)
Hsin-Jung Yu(Academia Sinica)

Mirrleesian Taxation with Capital-Skill Complementarity

18:30-20:30

Conference Banquet (only for invited participants)




Macroeconometric Modelling Workshop, MMW 2016
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December 1, 2016 (Thursday)

8:30- #%(| Registration

Building B

9:00-9:10 BEELEE  Opening Remarks Mo-Huan Auditorium

58 ket Academician George C. Tiao
(University of Chicago Booth School of Business)

FER T ETR Minister Tzer-Ming Chu

(Directorate-General of Budget, Accounting and Statistics, Executive Yuan, R.O.C.)

fH555 T E Director Kamhon Kan

(Institute of Economics, Academia Sinica)

9:10-10:10 HEHEE | Keynote Speech | Mo-Huan Auditorium

F F A5FERit Academician George C. Tiao
FEEA ¢ ZRRRfE T Academician Ruey S. Tsay
(University of Chicago Booth School of Business)

High-Dimensional Linear Regression for Dependent Data with
Applications to Nowcasting



10:10-10:40 KEWERZE Photo Session and Break

10:40-12:10 SEfTEEZ | Parallel Session |
1A ZEgEE=% Empirical Macroeconomis Room B110

EJE ¢ ZE0K Wen-Ten Tsay (FliiZelea miigerm)

fE &  #HEM el EHR)
AP ¢ B (o Se e SR SERT)

TR 111 (BTS2 Bl SR A I P E B H i 2 A

B % ZFHHE ELPIREBUEKIEE &) ~ Bl

SEACN * MREBTR ORTTRERE SR 2

Exchange Rates and Economic Recovery in the 1930s: An Extension to Asia

f£ & : Chien-Jung Ting, Tai-Kuang Ho fAfR=E (F 153 K22
BaRE %)

ST BB (BT A AT 2

1B FHFREI4E4S Tax and Pension Room C103
¥ - ZFE= Yung-San Lee (JI-HEEESE)

Pension Reform in Taiwan: The Path to Long-Run Sustainability

fE & * Yu-Hsiang Cheng, Hsuan-Chih (Luke) Lin Fk#FEt: (5 S2h/172k5%
L) , Atsuko Tanaka

AP+ BB (B 1L IE R £

Capital-Skill Complementarity, Rising Wage Inequality, and Dynamic
Mirrleesian Taxation

fE & : Yi-Chan Tsai, C.C. Yang, Hsin Jung Yu gifikaE (Ho-i2e iz
TERHZERT)
RN ¢ BREREE (B 1T EZE KL E 4

Incentive Compatibility as a Nonnegative Martingale

fE & * Yunmin Chen BRERS: (FF b 5Ele &0 95 FT), YiLi Chien,
C.C. Yang

S\ : SRR (BITIER AR S
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12:10-13:30 4 Lunch Break
13:30-15:00 SEFFESZR 11 Parallel Session 11

2A Economic Forecasting (English Session) Room B110

Chair: Chung-Shu Wu (Chung-Hua Institution for Economic Research)

Plug-In Forecast Combination in Factor-Augmented Predictive
Regressions

Author: Chang-Ching Lin (Department of Economics, National
Cheng-Kung University)

Discussant: Natsuki Arai (Department of International Business, National
Chengchi University)

Improving Economic Predictions with Random Forests

Authors: Huan-Jui Chang, Yi-Chi Chen (Department of Economics,
National Cheng-Kung University)

Discussant: Yu-Min Yen (Department of International Business, National
Chengchi University)

Testing Forecast Accuracy of Expectiles and Quantiles with the Extremal
Consistent Loss Functions

Author: Yu-Min Yen (Department of International Business, National
Chengchi University)

Discussant: Jin-Huei Yeh (Department of Finance, National Central
University)

2B EEUHIRENTZE Taiwan Public Finance Research Room C103
FJF - #2{EH Shin-Kun Peng (H i 72 &R IHSET)

B BT T A (2
fF % BB (HI MBS A
S * SR (EIDAZE RS 5

The Effect of Workplace Pensions on Household Saving: Evidence from a
Natural Experiment in Taiwan

fE & : Tzu-Ting Yang #5T-5& (TR FEheaCBbToEAT)
srait A - B (BILBUE KSR %)



15:00-15:15

15:15-17:15

18:30-

TEALTE LR UG TR 2 R LRI 5 /& T
fE & \MEHCUIAREEESR) - REFE - Tk
AP ¢ EBYEEE (BNIBUG R EEE )

fRE Break
FELINESTE  Forum: Pension Reform Mo-Huan Auditorium

EOFE:
#FEEMR Jia-Dong Shea (WA AZIR T e L35 b e ied)

SIEAN:
EfEES Li-Ling Wang (1780 RS E e B BB IR IR EE 2)

BEEN

tareEE Keh-Nan Sun (FEEEUREATERT)

HEHH Hsien-Ming Lien (B17ECE AR FLE £)
FZHB An-Chi Tung (F AT ZERT)
B James Hsueh (B 1728 KBS & EL 2,)
(i IR HERR)

e Banquet (invited only)
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December 2, 2016 (Friday)
9:00-10:30 Invited Session

Econometric Theory and Applications (English Session) Room B110

Chair: Ray Yeutien Chou (Institute of Economics, Academia Sinica)

Boosting Penalized GMM Estimation with Many Instruments That Are
Possibly Irrelevant or Invalid

Authors: Tae-Hwy Lee (Department of Economics, University of California,
Riverside), Hao Xu

Discussant: Ching-Kang Ing (Institute of Statistical Science, Academia
Sinica)

Autoregressive Conditional Negative Binomial Model Applied to

Over-Dispersed Time Series of Counts

Authors: Cathy W. S. Chen (Department of Statistics, Feng Chia University),
Mike K.P. So, Jessica C. Li, Songsak Sriboonchitta

Discussant: Jin-Lung Lin (Department of Finance, National Dong Hwa
University)

Information Shocks and Order Aggressiveness in the Foreign Exchange
Market

Authors: Yin-Feng Gau (Department of Finance, National Central
University), Zhen-Xing Wu

Discussant: Tzu-Pu Chang (Department of Finance, National Yunlin
University of Science and Technology)

10:30-11:00  {KE. Break
11:00-12:00  EEE)ESE 1l Keynote Speech 11 Mo-Huan Auditorium

F fE 1 Z3mlglEt Academician Ruey S. Tsay

FEEA ¢ BrlAfE+ Academician Ker-Chau Li
(Institute of Statistical Science, Academia Sinica)

Liquid Association for Investigating High Dimensional Data

12:00-13:30 & Lunch Break

11



13:30-15:00 {72k 11l Parallel Session 111

B Hze Microeconometric Theory Room B110
T I?H@EL Yi-Ting Chen (St 5efE 48 b 42 FIT)

Identification of Nonparametric Regression Models with Continuous
Nonclassical Measurement Errors

fE Z ' Yingyao Hu, Susanne Schennachz, Ji-Liang Shiu ff5 B
(B g R BRI L i 95 F)
A o B (PSR SO ST AT

The Panel Stochastic Frontier Model with Firm Heterogeneity and Dynamic
Technical Inefficiency

fE % : Hung-Pin Lai B2 (H1rH IEREEER)
SR ¢ REREE (HTEEE R 4)

Estimating Counterfactual Treatment Effects to Assess External Validity

fE 3 : Yu-Chin Hsu, Tsung-Chih Lai #E55& (B17 28 B LOER 2,),
Robert P. Lieli

AP * R B (B ARAOR B G b 5the)

3B Bi¥%&Ri4rT Financial Analysis Room C103
J& © e/ Hwai-Chung Ho (B 17 278 REIT B 4 ahEs %)

G BRI BRI BN E i e JE 1 22
fE # R EE) (BIIBUEREBERE R ~ FEE
aFAl N ¢ BRYERE (Tt SE e E TR ZEAT)

Liquidity Commonality in Foreign Exchange Markets during Financial Crises

fE % : Ya-Ting Chang 5R¥ESF (BT KRELOMEE £,), Yin-Feng Gau,
Chih-Chiang Hsu

AN - AR (B EEAE AR N R EEEEEE L)

Dynamic Factor VaR Measurement for Large Portfolios in an Emerging
Market

fE & : Yanyan Guo ZRERER (FF e 48BUZARER), Yanyun Zhao
SN ¢ RAETR CTE KRB B SRS £

15:00-15:30  {KE Break

12



15:30-17:00 {782 IV Parallel Session 1V
4A 5 - {EHEIREES Trade, Investment, and Regional Integration Room B110
FJF + Z2EUE Chi-Yuan Liang (Mo SORHSERT)
Trade Creation, Home-Market Effects under Region Economic Integration
fE % : Yo-YiHuang 40 H (1L 28 FREE SRR,
Deng-Shing Huang, Ching-Lung Tsay
SN ERE (RO AT
Estimating Disparity in Welfare Gains from Trade between Firm Owners and
Workers

fE & : Ching-Mu Chen B7& B (F b FEles@R T 52HT), Shin-Kun Peng,
Wen-Jen Tsay

RPN 1 Z B (BODEERSLRES)

SNNE R R ATE IR Z BUETTE © ERn oA Z A
B & SO (BOZPIERSER %) ~ HE
AP - M (BIIBUE RBEAORE £

4B Big Data and Model Uncertainty (English Session) Room C103

Chair: Ker-Chau Li (Institute of Statistical Science, Academia Sinica)

Autoregressive Spectral Averaging Estimator

Authors: Chu-An Liu (Institute of Economics, Academia Sinica),
Biing-Shen Kuo, Wen-Jen Tsay

Discussant: Shu-Hui Yu (Institute of Statistic, National University of
Kaohsiung)

On the Factor Structure of High-Dimensional Asset Markets

Authors: CY (Chor-Yiu) Sin (Department of Economics, National Tsing
Hua University), Rong-Mao Zhang

Discussant: Tzu-Chang Forrest Cheng (Department of Applied
Economics, National University of Kaohsiung)

Tests for the Presence of Clusters in Heterogenous Panel Data Models

Authors: Chang-Ching Lin, Shou-Yung Yin (Institute of Economics,
Academia Sinica)

Discussant: Hung-Pin Lai (Department of Economics, Nation Chung
Cheng University)

13
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11:40-13:30 T S
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14:50-15:20

15:20-17:20

18:30-

RER B 7R

=5

TR AT (EERBEKES)

T E Fekist « =B A DAL T ORI |

(G- WCPAVI N e SUY LTI

EARR ¢ oEMplE (B R BRI S SETTERT)
EEEGINEEFEARFE SRS

fE & AR (TEARSHEEMN R - AR - Th
EARN * MER (RERFHSRSEEE TR

A ER LG EEHE R R G I RER ORI TR T
fE & - il BUEREARESR)

EARRN  HERY (RHEARBRBURERES)
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15



Ok K &

2 AT &5 1
KEE105 410 A

L
BRI ~ LK ~ Lk
B R

27 W

H R P i 7 (AR R AR & A P TR
ZH5E

IR

ggﬁﬁIWQ%ZT?%ﬁ FEE R

PR F L L 51 Je B 5 T 22 Y Weibull 734t
METEL ~ BIERE ~ MB
T e B o S S oy T AU AR S8 L B SRR (R
e
Rl HR Y
S~ 2016 EE K IIEREEY
{E1E
JEIFN H 20164F6 H 29 H st & & ¥rifa
B\~ 2B R ATIEES
JEITH 1. BENFEK
FARR 2. HHNE 5
i 3. BE4E
2 4, THELRE
Jis e 5. AR5
JEAIWH 6. EHELY)(E

W

BRI A B R

16

244 &5 4

REI105 412 A
%2 %
HRIE ~ WA ~ PG
HOVIENE) - BAREHE SRS
:T::u?‘?

B AU SR TR R B A R BOR

WAEAE ~ 2250 ~ WA SF
# B O M E S IERk T
1T R?

JEE R R R &

Hsiao-Tzu Huang, Ko-Lun Kung, Weiyu Kuo,

and Chenghsien Tsai

A Curve-Fitting Approach to Modeling and
Projecting Global Mortality Rates

REF105410-12 A

16-A011

Hsing-Wen Han, Hsien-Ming Lien, and

Tzu-Ting Yang

Patient Cost Sharing and Healthcare Utilization
in Early Childhood: Evidence from a
Regression Discontinuity Design

16-A012
Tzu-Ting Yang

Family Labor Supply and the Timing of Cash
Transfers: Evidence from the Earned
Income Tax Credit



16-A013
Tzu-Ting Yang
The Effect of Workplace Pensions on Household

Saving: Evidence from a Natural
Experiment in Taiwan

16-A014
Hsuan-Chih (Luke) Lin and Atsuko Tanaka

Statistical Discrimination, Occupation Sorting,
and Career Opportunities

16-A015

Yo-Yi Huang, Deng-Shing Huang, and

Ching-Lung Tsay

Trade Creation, Home-Market Effects under
Regional Economic Integration

16-A016

Shou-Yung Yin, Chu-An Liu, and
Chang-Ching Lin

Focused Information Criterion and Model

Averaging for Large Panels with a
Multifactor Error Structure

17
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The Economic Assessment of Uber on Taxi Drivers - Empirical Evidence in Taiwan
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The Effect of Municipal Water Filtration on Children’s School Enrollment and
Employment in American Cities, 1880-1920

Sorawoot Srisuma, School of Economics, University of Surrey

Joint Analysis of the Discount Factor and Payoff Parameters in Dynamic Discrete
Choice Games
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Intergenerational Income Transmission: New Evidence from Canada
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Spatial Advertisement in Political Campaigns

Zhentao Shi, Department of Economics, Chinese University of Hong Kong
A Structural Pairwise Network Model with Individual Heterogeneity
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Subsidizing Fuel Efficient Cars: Evidence from China's Automobile Industry

Biung-Ghi Ju, Department of Economics, Seoul National University
Credit Constraints, Utilitarian Market Failure, and Social Enterprises
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When Ethnic Roots Blend: the Family and Market Outcomes of Second Generation
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Yi-Chun Chen, Department of Economics, National University of Singapore
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The Financial Effects of the Taiwan Tea Boom
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Modeling Healthcare Data Using Multiple-Channel Latent Dirichlet Allocation

Tai-Wei Hu, Kellogg School of Management, Northwestern University
Endogenous Intermediation in Over-the-Counter Markets

Xu Cheng, Department of Economics, University of Pennsylvania
Averaging GMM Estimator Robust to Misspecification

Keun Lee, Department of Economics, Seoul National University

IPRs, Innovations and Economic Development at Different Stages: A Latecomer
Perspective

Raymond Riezman, Department of Economics, University of lowa
Optimal Infant Industry Protection
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ENFETEATHIAR 20 T Multidisciplinary Academia Conference on Management,
Marketing and Economicsin Prague 2016 | » 3fi#$Z=%5f 5 “Anchoring Effect on
Macroeconomic Forecast: A Heterogeneity Approach” -

B (B a)

ERREIEINSIN T AR 2 NG ELURE ST & | WEERRmTL
“VAR-Based Long-Run Variance Estimation in a GMM Framework: A Model
Averaging Approach -

Wighe (Bh7ER)
OB P SOR AR 2 B SR OB B2 2 I TRl S (E DT ST B ] -

27



H

105.10.17 ~ 10.20

105.10.31~11.4

105.11.4~11.38

105.11.17~11.21

105.11.18 ~ 12.5
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Sorawoot Srisuma, School of Economics, University of Surrey
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Discount Factor and Payoff Parameters in Dynamic Discrete Choice Games” -

Anja Prummer, School of Economics and Finance, Queen Mary University of
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Biung-Ghi Ju, Department of Economics, Seoul National University
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Utilitarian Market Failure, and Social Enterprises” -

Yi-Chun Chen, Department of Economics, National University of Singapore

ZEARAEAR - 1 11 A 22 HE B & > $55%5m°C “Maskin Meets Abreu
and Matsushima” -

Myoung-Jae Lee, Department of Economics, Korea University
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of Movers with Selection Correction under Heteroskedasticity and
Hetero-Correlation” -

George C. Tiao, Booth School of Business, University of Chicago
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Ruey S. Tsay, Booth School of Business, University of Chicago
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Tae Hwy Lee, Department of Economics, University of California
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105.12.19 ~ 12.24
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Intermediation in Over-the-Counter Markets” -

Wen-Tai Hsu, School of Economics, Singapore Management University
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Xu Cheng, Department of Economics, University of Pennsylvania
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Estimator Robust to Misspecification” -

Jie Cao, Department of Finance, Chinese University of Hong Kong
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Keun Lee, Department of Economics, Seoul National University

EARFTEAM > Y12 H20H B8 g > 2875w “IPRS, Innovations and
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Chih-Sheng Hsieh, Department of Economics, Chinese University of Hong
Kong
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Minchung Hsu, National Graduate Institute for Policy Studies
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Raymond Riezman, Department of Economics, University of lowa
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