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How Nvidia and OpenAl Fuel the Al Money Machine

~/ Hardware or Software .~ Investment , Services .~ Venture Capital
Circles sized by market value

Microsoft
$39T

Ambience
Healthcare

OpenAl to deploy
6 gigawatts'of AMD
GPUs. AMD gives
OpenAl obtion'to buy
up to 160 miIIi‘én shares.

Nvidia agrees
to invest up to
$100 billion in

OpenAl\

Nvidi
$‘£5I$ OpenAl inks a
! $300\ billion cloud
AMD deal with Oracle.
Orqcle
spends tens =
of billions on
\ / Nvidia chips.
Nscale’\ \
Mistral \ - “ Oracle
Figure Al \__—

Source: Bloomberg News reporting
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Select capital flows among six Al-industry companies

m Chip purchases M Infrastructure purchases and rentals

M Equity investment W Revenue sharing OpenAl recently agreed to
buy $300 billion of
computing power from
Oracle over about five years

-
-
-
-
-
-
-
.
.
-
.
-

OpenAl Microsoft Nvidia CoreWeave AMD Oracle

\ N

Note: Some chip purchases are through intermediaries. Some investments and other arrangements subject to
conditions.

Sources: staff reports; Morgan Stanley

Nate Rattner/WSJ
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