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21st Century Central Banking: Monetary Policy Since the Financial Tsunami

F%RH: 2015 4F 4 F 10 H(E) T4 3:00~5:00
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F i . Christopher ). Waller

(BB S AR EHIRTTEEBIARA ~ University of Notre Dame 78 BE#UIR)
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The 2015 Taiwan Economics Research
August 12-14, 2015, Taipei, Taiwan

The Institute of Economics, Academia Sinica (IEAS) cordially invites researchers to participate in the
2015 Taiwan Economics Research. The workshop is sponsored by the IEAS and the Center of East Asian
Studies, University of Chicago, and will be held in August 12-14, 2015 at the IEAS. Its purpose is to
encourage collaboration in high quality research among economic scholars in and outside Taiwan. The
workshop will consist of contributed sessions and discussion sessions chaired by:

e Jin-Chuan Duan (National University of Singapore)

e Chang-Tai Hsieh (University of Chicago)

¢ Ruey S. Tsay - Chair (University of Chicago)

e Ping Wang (Washington University in St. Louis)

Submission for Participation:

e To suit the purposes of the workshop, all participants are required to join the workshop for the entire
duration and to stay at the Academic Activity Center of Academia Sinica during the workshop.

o All participants need to submit their curriculum vitae.

Submission for Presentation:

o Research plans (or papers) in all fields of economics are welcome.

¢ We especially encourage submissions from young researchers.

e A complete or preliminary draft of manuscript or an extended abstract is acceptable.
e Manuscripts, presentations, and discussions must be all in English.

Important Dates:
e Deadline for submissions: May 1, 2015.
e Acceptance decision: May 15, 2015.



Grants:

e We provide meals for all participants during the workshop.

e Accommodations at the Academic Activity Center of Academia Sinica will be fully covered for all
participants.

e Limited travel grants are available for presenters to partially defray their travel expenses based on
their applications and the review by committees.

Please visit the workshop website http://www.econ.sinica.edu.tw/summer2015 for submission. If you
have any further inquiries or questions, please contact us by email summer2015@econ.sinica.edu.tw.

Organizing Committee:

Been-Lon Chen (Academia Sinica)

Jin-Chuan Duan (National University of Singapore)
Chang-Tai Hsieh (University of Chicago)

Kamhon Kan (Academia Sinica)

Jin-Tan Liu (National Taiwan University)

Ruey S. Tsay - Chair (University of Chicago)

Ping Wang (Washington University in St. Louis)
C.C. Yang (Academia Sinica)

Program Committee:

Been-Lon Chen (Academia Sinica)

Yi-Ting Chen (Academia Sinica)

Kamhon Kan - Chair (Academia Sinica)
Hsien-Ming Lien (National Chengchi University)
Ming-Jen Lin (National Taiwan University)
Wen-Jen Tsay (Academia Sinica)

Local Committee:

Juin-Jen Chang (Academia Sinica)

Yi-Ting Chen - Chair (Academia Sinica)
Yu-Chin Hsu (Academia Sinica)

Kamhon Kan (Academia Sinica)

Hsien-Ming Lien (National Chengchi University)
Ming-Jen Lin (National Taiwan University)



March 19-20, 2015

Organized by:
Institute of Economics, Academia Sinica
Institute of Economic Research, Kyoto University
China Center for Economic Research, Peking University
Institute of Economic Research, Seoul National University

Venue:
B110 Conference Room, Academia Sinica

Program
March 19 (Thursday)
08:30—09:00 Check-in
09:00—09:10 Opening Address: Director Kamhon Kan (IEAS)
09:10—10:30 Session 1

Chair: Keun Lee (Seoul National University)

09:10-09:50  Title: Equilibrium Dynamics of a Neoclassical Growth Model
under Alternative Financial Constraints
Speaker: Kazuo Mino (Kyoto University)

09:50-10:30  Title: Progressive Income Taxes as an automatic stabilizer in a
Two-Sector Model with Social Constant Returns
Speaker: Been-Lon Chen (IEAS)

10:30—11:00 Coffee Break



11:00—12:20 Session 2
Chair: Kazuo Mino (Kyoto University)

11:00-11:40  Title: What are the Effects of Monetary Policy Shocks? :
Sign Restrictions and Endogeneity of Monetary Policy
Actions
Speaker: Soyoung Kim (Seoul National University)

11:40-12:20  Title: Monetary Policy under Bounded Rationality
Speaker: Jae-Young Kim (Seoul National University)

12:20—14:00 Lunch

14:00—15:20 Session 3
Chair: Soyoung Kim (Seoul National University)

14:00-14:40  Title: A Tenure-Clock Problem
Speaker: Chia-Hui Chen (Kyoto University)

14:40-15:20  Title: Forbearance in Prudential Regulation
Speaker: In Ho Lee (Seoul National University)

15:20—15:40 Coffee Break

15:40—17:00 Session 4
Chair: Been-Lon Chen (IEAS)

15:40-16:20  Title: Stealing Your Way to My Heart: China's One Child
Policy, Marriage Markets and Crime
Speaker: Dandan Zhang (Peking University)

16:20-17:00  Title: National Pension Program: Panacea or Poison under
Rapid Population Aging?
Speaker: An-Chi Tung (IEAS)



March 20 (Friday)

08:30—09:00 Check-in

09:00—10:20 Session 5
Chair: Jae-Young Kim (Seoul National University)

09:00-09:40  Title: Endogenous Borrowing Constraints and Wealth
Inequality
Speaker: Min Wang (Peking University)

09:40-10:20  Title: Cash-in-Advance Constraints in a Schumpeterian
Growth Model with an Endogenous Market Structure
Speaker: Juin-Jen Chang (IEAS)

10:20—10:40 Coffee Break

10:40—12:00 Session 6
Chair: Yan Shen (Peking University)

10:40-11:20  Title: Capital Account Liberalization and Economic Growth
Revisited: Different Effects of Inflow and Outflow
Liberalization
Speaker: Jianguo Xu (Peking University)

11:20-12:00  Title: Big Businesses and the Growth-Inequality Nexus
Speaker: Keun Lee (Seoul National University)

12:00—13:30 Lunch



13:30—15:20 Session 7

Chair: Jianguo Xu (Peking University)

13:30-14:10

14:10-14:50

14:50-15:30
15:30—15:50 Coffee Break
15:50—17:50 Session 8

Title: Participation of Ordinary Investors and Stock Market
Quality: A Comparison between Japanese and US
Markets

Speaker: Takashi Komatsubara (Kyoto University)

Title: The Optimum Quantity of Debt for Japan
Speaker: Shuhei Takahashi (Kyoto University)

Title: Financial Reform and the Efficiency of China’s
Banking Sector
Speaker: Yan Shen (Peking University)

Chair: Juin-Jen Chang (IEAS)

15:50-16:30

16:30-17:10

17:10-17:50

Title: Government Spending, Public Debt, and the Real
Exchange Rate
Speaker: Cheng-Ying Yang (IEAS)

Title: Chaotic R&D Dynamics under Capital Accumulation
and Growth
Speaker: Daishoku Kanehara (Kyoto University)

Title: Elasticities of Pareto Parameter and the Optimal Top
Income Tax Rate
Speaker: Cheng-Chen Yang (IEAS)
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Po-Chi Chen and Yung-Hsiang Lu

The Impact of Reform on the Production
Efficiency of Taiwan’s Farmers’ Credit
Unions: An Application of a Two-Stage
Production System with Undesirable
Outputs

Ching-Ping Wang and Hung-Hsi Huang
Which Insurance Policy Is Mean-Variance

Efficient with Dependent Background
Risk?

K 104 5 1-3 H

15-A001

Yu-Chin Hsu, Kamhon Kan, and
Tsung-Chih Lai

Distribution and Quantile Structural Functions
in Treatment Effect Models: Application
to Smoking Effects on Wages
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104.1.13
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104.1.16
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Toru Kitagawa, Department of Economics, University College London

Who Should Be Treated? Empirical Welfare Maximization Methods for Treatment
Choice

iREAA, BT EREER AR 2
Capital Control and Exchange Rate Volatility

YiLi Chien, Research Division in Federal Reserve Bank of St. Louis
Why Are Exchange Rates so Smooth? A Segmented Asset Markets Explanation

Shiko Maruyama, The Economics Discipline Group, University of Technology
Sydney
Do Siblings Free-Ride in "Being There" for Parents?

Yukihiro Nishimura, Department of Economics, Osaka University
International Tax Leadership among Asymmetric Countries

¥ ¥%2, Department of Economics, University of British Columbia

Patient Cost-Sharing and Healthcare Utilization in Early Childhood: Evidence
from a Regression Discontinuity Design

#FiiF 37, Department of Economics, University of Wisconsin-Madison
Financial Frictions, Capital Misallocation, and Input-Output Linkages

FAuiFEl, Department of Economics, University of Wisconsin-Madison

Optimal Disability Insurance and Unemployment Insurance with Cyclical
Fluctuations

B %, Department of Economics, National University of Singapore

Model Selection and Model Averaging in Nonparametric Instrumental Variables
Models
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P71, Department of Economics, University of Wisconsin-Madison

104.2.3 High-Dimensional Threshold Quantile Regression with an Application to Debt
Overhang and Economic Growth

[#5%5 14, Department of Economics, University of Wisconsin-Madison

104.2.10 .- N - .
Feasibility, Desirability and Stability of Currency Unions
10433 Pietro F. Peretto, Department of Economics, Duke University
o Commodity Prices and Growth
10433 Hitoshi Shigeoka, Department of Economics, Simon Fraser University

School Entry Cutoff Date and the Timing of Births

Katsunori Yamada, Faculty of Economics, Kindai University

104.3.6 Can We Steer Income-Comparison Attitudes by Information Treatment? Evidence
from Randomized Survey Experiments in the US and the UK

Yunfang Hu, Graduate School of Economics, Kobe University

104.3.10 L
The Collateral Health Impact of SARS in Taiwan
104.3.10 AU, B BUA REM B R
o The Benefits of Prenatal Care: Evidence from the SARS Epidemic in Taiwan
104.3.17 5’6%%, .E/Hﬁaikﬁzﬁ/ﬁm
o Inference on Moment Inequalities with Unknown Functions
104318 Wolfgang Hardle, Department of Economics, Humboldt-Universitat zu Berlin
- TENET: Tail-Event Driven NETwork Risk
R, B AR £
104.3.24 The Impact of Shortened Gestation Duration on Newborn’s Health: Using Ghost
Month as an Experiment
104.3.31 Yin-Chi Wang, Department of Economics, the Chinese University of Hong Kong

Education and Migration: The Role of Zhaosheng in China

12



H

10411 ~1.7

104.1.1~1.7

10411 ~1.7

104.1.1~18

10411~18

10416 ~1.11

104.1.8 ~1.10

104.1.24 ~2.14

104.1.31~2.8

2 W X K
(RE 104461 H%3 /)

AN = R

BRIIER (BF7EE)

ENERE-TEZ0 T 2015 American Economic Association Annual Meeting | » il
2355w~ “Durable Goods, Investment Shocks and the Comovement Problem” -

ST (L)

ENERE-TEZ0 T 2015 American Economic Association Annual Meeting | » il
25FemC “Effects of Labor Taxes and Unemployment Compensation on Labor
Supply in a Search Model with an Endogenous Labor Force” -

BeS (EL1RHse)
ENER A TES N T 2015 American Economic Association Annual Meeting | » 3ifi
2EFEEH Y “Investment Shocks, Durable Goods and the Comovement” -

fEismEE (WEEEHATR)
t%.)}i’i:tﬁﬁé‘ﬁjm 2015 American Economic Association Annual Meeting | » 3ff;
(FENFIFEIUEYN S HIE2E Y=

FrEE (BIHFEE)
LSRR LR 2015 American Economic Association Annual Meeting | » iIf;
EITAFTIS A BEEE -

JEAWH (BF9EE)

ENHPE RS R EE fE S T Western Economic Association International — 11th
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Z3REN H A= I HEE T International Conference for Global Food and Agricultural
Resource Economics, 2015 | » A& FIEETEEA -

A (R E)
7N Rg B EH Fﬁé‘ejj[[ I Policy Dialogue on a Transition to a Green Economy
for Southeast Asia | » 3 A& (T B RE a3 o

BRE A (EIVTZ7EE)
BN A AT — I KRB FE 5 f e - MEIHAER MU E R RE: -

B (Bhbtse &)

kN H BRI R A E(GRIPS) #1735 » 8L Prof. Minchung Hsu
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ZIRENE AR T Asian Family in Transition Conference | » (T EREEE -

BRI (RIHIEE)
EN LR B T Fiscal Studies Issue: Medical Spending Around the Developed
World | - iIfi##35m -2 “Medical Spending in Taiwan since 1970s” -
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g;ﬂilgfﬁyﬂﬁ% 21 " The 2015 Annual Conference of the Royal Economic
Society | WiZEF5m S “Explaining the Effects of Government Spending Shocks on
Debt and the Real Exchange Rate” - &% ithES BRI TR BHEGAT
oo 4.10~12 tHF“)j/\%l@a?@a}H% T erdwest Economic Theory and
International Trade Conference | -
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104.1.13~1.30
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104.3.1 ~3.15
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Toru Kitagawa, Department of Economics, University College London

EARFELEBUETTENMSOR » 1 1 H 6 HiEgEMErg T - #R5m5L “Who
Should Be Treated? Empirical Welfare Maximization Methods for Treatment
Choice” -

Robert P. Lieli, Department of Economics, Central European University
AR BT ET O o
YiLi Chien, Economic Research, Federal Reserve Bank of St. Louis

FEARPFTEHRBUETE SR - Y 1 H 13 HEEHE & 885%5m 5L “Why Are
Exchange Rates so Smooth? A Segmented Asset Markets Explanation” -

Shiko Maruyama, Economics Discipline Group, University of Technology
Sydney

AP BUE TR SOR - Y 1 A 13 HERAEWETEF - %R “Do
Siblings Free-Ride in ‘Being There’ for Parents?” -

Yukihiro Nishimura, School of Economics, Osaka University
EARFTR RS TR A

Hitoshi Shigeoka, Department of Economics, Simon Fraser University
EAFHMUETEITOR » 1 3 A 3 BT @H - #RC “School
Entry Cutoff Date and the Timing of Births” -

Pietro F. Peretto, Department of Economics, Duke University

ZARFTE M BT RO 1 3 H 3 HEE W& & - 2875w ¢ “Commodity
Prices and Growth” -

Kizuku Takao, School of Economics, Osaka University
EARFTETEMISE -
Katsunori Yamada, Faculty of Economics, Kindai University

PAFEIFBUETERASMN - 1t 3 H 6 HEBbET & - $85k5m5C “Can We
Steer Income-Comparison Attitudes by Information Treatment? Evidence from
Randomized Survey Experiments in the US and the UK” -
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Yunfang Hu, Graduate School of Economics, Kobe University

ZARFTELM > 7Y 3 B 10 HEEETg > 585255 “The Collateral Health
Impact of SARS in Taiwan” -

Ruey S. Tsay, Booth School of Business, University of Chicago

ZARFTHI BTSSR » IEREETART 8 H 12-14 HEHE 2015 Taiwan
Economics Research | fHEHSEH -

Junichiro Ishida, Institute of Social and Economic Research, Osaka University

EARPTRGE B TSR ©

Yin-Chi Wang, Department of Economics, Chinese University of Hong Kong

ZARFTEH R BLUETE RO 7Y 3 A 31 HEBbaT & 283542 “Education
and Migration: The Role of Zhaosheng in China” -
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